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Conrnissiori of

Ehe i?ort of

Gont lemon j~
»

"As appralaors for tlie transfer of tlie 15^'000=ton
dry doclr and sppxzrtononcoa of She Commission of Biiblio Dcr'o^r to
tlss Port of ?ort3.aiid tipon basla of cost of Taproots at ion et the
prasen-fc time IQSS^ depreoiation figured for the ags of tho
'str\icturGQB Ve agree as follows i

IKist tho raproductlon'ooat at presejit tlmo of
this tiiy doofe and ctpjviwtanBncea is ^l^OSSj, 693^00

£„. 0?}iat't'ho. clopr eolation of ttdB dry Socle antl
apptirtonancas is

So 'J?li^refor0P the not sum that Tlao Sort of Portland
shall pay I'lie CorninlRsion of Piibllo Boclcs for tlio 15^000- ton dry doclc
siid a-pptirtenajacaa' is ^90O^OOO»CO« less any oiitatandliif; aoco'
due Tiio Port of Portland "by Tho Commission of Public i)ooks0

4* Thaas vp/lirao of depreciation are "based iipon the
understanding1-that the ins*irance policies^ running for the remainder
of thoir term0 ho turned .over aa part of the :-j:y doclc transxor
that tha operating accolmt-shall oe conoldorod as "balanced»

Raspectfully

(Jh'laf 13ngirt«3Oi% I
of Suliiio Pocks*
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